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INDEPENDENT AUDITORS' REPORT
To the Members of Super Corporation Limited

Report on the Ind AS Financial Statements

Ve have audited the accompanying Ind AS financial statements of Super Corporation Limited
ine Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
ment of Changes in Equity for the year then ended, and a summary of the significant
ing policies and other explanatory information (herein- after referred to as “Ind AS
ial statements™).
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Management’s Responsibility for the Ind AS Financial Statements

Tne Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the

anies Act, 2013 (‘the Act”) with respect to the preparation of these Ind AS financial
ents that give a true and fair view of the financial position, financial performance including
7 comprehensive income, cash flows and changes in equity of the Company in accordance
i€ accounting principles generally accepted in India, including the Indian Accounting
rds ("Ind AS”) specified under Section 133 of the Act, read with relevant Rules issued
:nder.

responsibility also includes maintenance of adequate accounting records in accordance
provisions of the Act for safeguarding the assets of the Company and for preventing
tecting frauds and other irregularities; selection and application of appropriate accounting
- making judgments and estimates that are reasonable and prudent; and design,
ntation and maintenance of adequate internal financial controls, that were operating
vely for ensuring the accuracy and completeness of the accounting records, relevant to
paration and presentation of the Ind AS financial statements that give a true and fair view

¢ are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our

V2 nave taken into account the provisions of the Act, the accounting and auditing standards
nc matiers which are required to be included in the audit report under the provisions of the Act
anc e Rules made there under.

Ve conducted our audit in accordance with the Standards on Auditing specified under Section
) of the Act. Those Standards require that we comply with ethical requirements and plan
perform the audit to obtain reasonable assurance about whether the Ind AS financial
siztiements are free from material misstatement.
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ients, whether due to fraud or error. In making those risk assessments, the auditor

rs internal financial control relevant to the Company’s preparation of the Ind AS financial
ents that give a true and fair view in order to design audit procedures that are appropriate
e circumstances. An audit also includes evaluating the appropriateness of the accounting
ies used and the reasonableness of the accounting estimates made by the Company’s

Uirectors, as well as evaluating the overall presentation of the Ind AS financial statements.

lleve that the audit evidence we have obtained is sufficient and appropriate to provide a
‘or our audit opinion on the Ind AS financial statements.

‘oresaid Ind AS financial statements give the information required by the Act in the manner
required and give a true and fair view in conformity with the accounting principles generally
accepiad in India including Ind AS, of the state of affairs of the Company as at March 31, 2018
'C s loss, total comprehensive income, cash flows and the change in equity for the year
n that date.

Report on Other Legal and Regulatory Requirements

1 As re

quired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
entral Government of India in terms of sub-section (11) of section 143 of the Act, and on
(ne basis of such checks of the books and records of the company as we considered
appropriate and according to information and explanations given to us, we give in the

"Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

-
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2. As required by Section 143 (3) of the Act, we report that:

2. we have sought and obtained all the information and explanations which to the best of
cur knowledge and belief were necessary for the purposes of our audit;

O

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

O

the Balance Sheet, the Statement of Profit and Loss (including other comprehensive
iIncome), the Cash Flow Statement and the statement of change in equity dealt with by
this Report are in agreement with the relevant books of account:

(&3

in our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued there under;

W

on the basis of the written representations received from the directors as of March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as—.
i s
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on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the
with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B™; and

(@

with respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
paosition;
the company has not entered into any long term contracts including derivative

contracts, requiring provision under applicable laws or accounting standards, for
material foreseeable losses; and

No amount was required to be transferred to the Investor Education and Protection
Fund during the year by the Company.

For KAPOOR TANDON & CO.,
Chartered Accountants
Firm Registration No. 000952C

(R P Gupt
PARTNER
M. No. 070904

npur
£ 28-05-2018

Kapoornarendra @rediffmail.com; ktc.himanshu@gmail.com: ktc_rajesh@yahoo.co.in
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Annexure A to the Independent Auditors’ Report

/Referred to in paragraph 1 of our report of even date on the Ind AS financial statements for the
financial year ended March 31, 2018 of Super Corporation Limited)

in terms of the information and explanations given to us and also on the basis of such checks as
we considered appropriate, we state that:

There are no fixed assets during the year; hence paragraph 3(i) of the Order is not
applicable during the year. ‘

There are no inventories during the year; hence paragraph 3(ii) of the Order is not
zpplicable during the year.

The Company has not granted any loan, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties listed in the register maintained under
Saction 189 of the Companies Act, 2013 (the Act). Hence, paragraph 3(iii) of the Order is
not applicable.

The Company has complied with the provisions of Section 186 of the Act in respect of
making investments, as applicable.

in our opinion, the Company has not accepted any deposit during the year within the
meaning of Section 73 to Section 76 of the Companies Act, 2013 (the Act) read with the
Rules framed there under. Hence, paragraph 3(v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, the maintenance of
ast records has not been specified by the Central Government under section 148(1) of
the Act. Accordingly reporting under clause (vi) of paragraph 3 of the Order is not
applicable. ’

(a) According to the books and records produced and examined by us, the Company is
generally regular in depositing undisputed Statutory dues including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs,
Duty of Excise. Value Added Tax, Goods and Services Tax (GST), Cess and other
material statutory dues as applicable with the appropriate authorities and no
undisputed amount payable in respect of aforesaid statutory dues were outstanding as
at March 31, 2018 for a period of more than six months from the date they become
payable.

(b) According‘to the information and explanations given to us, there are no dues of
Income Tax. Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax and GST which have not been deposited on account of any dispute.

viij) The company has not defaulted in repayment of loans or borrowings to a financial
institution, bank, government or dues to debenture holders during the year.

E-mail - xapoornarencra@rediffmail.com; kic.himanshu@gmail.com; ktc_rajesh@yahoo.co /
Cell Nos.- 9415048222, §935271516, 9935041434, 9935030768 Tele/Fax : (0512)236124
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The company has not raised any money by way of initial public offer or further public offer
including debt instruments) or term loan during the year.

Based on the audit procedures performed and according to the information and
explanations given to us, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

No managerial remuneration paid or provided by the company during the year. Hence,
caragraph 3(xi) of the Order is not applicable.

The company is not a “Nidhi Company”; hence paragraph 3(xii) the Order is not
applicable.

In our opinion, transactions with the related parties are in compliance with section 177 and
188 of Act where applicable and the details of such transactions have been disclosed in
e ind AS Financial Statements as required by the applicable accounting standards.

The company has not made preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Hence, paragraph 3(xiv) the
Order is not applicable.

in our opinion, the company has not entered into any non-cash transactions with directors
or persons connected with him. Hence, paragraph 3(xv) the Order is not applicable.

in our opinion, the company is not required to be regi§tered under Section 45 IA of the
Reserve Bank of India Act, 1934.

For KAPOOR TANDON & CO.,
Chartered Accountants
Firm Registration No. 000952C

- PARTNER
M. No. 070904

£-mail : kapoornarendra @rediffmail.com; ktc.himanshu@gmail.com; ktc_rajesh@yahoo.co.in
Cell Nss 5415048222, 5935271516, 8935041434, 9935030768 Tele/Fax : (0512)2361244
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Annexure B to the Auditors’ Report

Referred to in paragraph 2(f) of our report of even date on the Ind AS financial statements for
the financial year ended March 31, 2018 of Super Corporation Limited)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

VWe have audited the internal financial controls over financial reporting of Super Corporation
Limited ("the Company”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Company’'s management is responsible for establishing and maintaining internal financial

's based on the internal control over financial reporting criteria established by the
Cocmpany considering the essential components of internal control stated in the Guidance Note
“udit of' Internal Financial Controts over Financiat Reporting issued by the Institute of

naintenance of adequate mtemai financial controls that were operatmg effectively for
g the orderly and efficient conduct of its business, including adherence to company’s

. the safeguarding of its assets, the prevention and detection of frauds and errors, the
cy and compteteness of the accountmg records, and the timely preparation of reliable

aonszbmty iIs to express an opinion on the Company's internal financial controls over
eportmg based on our audit. We conducted our audit in accordance with the Guidance
udit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and

ine St da[GS on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
cf ine Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
ooth zpplicable to an audit of Internal Financial Controls and, both issued by ICAl. Those
cards and the Guidance Note require that we comply with ethical requirements and plan
erform the audit to obtain reasonable assurance about whether adequate internal financial
's over financial reporting was established and maintained and if such controls operated

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
i % f nancial controls system over financial reporting and their operating effectiveness. Our
internal financial controls over financial reporting included obtaining an understanding of
! financial controls over financial reporting, assessing the risk that a material weakness
. and testing and evaluating the design and operating effectiveness of internal control
czasec on the assessed risk. The procedures selected depend on the auditor's judgement,

ng the assessment of the risks of material misstatement of the financial statements,
wnether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

- reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For KAPOOR TANDON & CO,,
Chartered Accountants
Firm Registration No. 000952C

(RPG =
PARTNER .
M. No. 070904 \
Place: Kanpur
Date: 29-05-2018

E-mail : kapoornarendra@rediffmail.com: ktc.himanshu@gmail.com: kic_rajesh@yahoo.co.in
Cell Nos.: 9415048222, 9935271516, 9935041434, 9935030768 Tele/Fax : (0512)2361244



Super Corporation Limited

Balance sheet as at March 31, 2018 - - -

Particulars Note As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
No. Rs. Rs. Rs. Rs. Rs. Rs.

ASSETS

Non-current assets ”

{a} Property, Plant and Equipment . ’ - - &
{b} Capital work-in-progress - : = -
{c} Other intangibie assets E - - -
{d} Financial Assets . = & ]
{i} investments - - -
{e} Other non-current assets 2 12,586.00 12,586.00 12,586.00

Current Assets
{2} inventories - * -
{b} Finandal Assets

{i} Trade receivables - - -

{ii} Cash and cash equivalents 3 5,57,098.00 5,22,370.00 4,89,125.00
{iii) Bank Balances other than (i} above - " -
{ivj Cther Financial Assets = - <
5,57,098.00 5,22,370.00 4,89,125.00
{c} Current Tax Assats {Net} 3,541.00 3,541.00 1,976.00
{d] Other current assets 4 - - 1,431.00
TOTAL ASSETS 5,73,225.00 5,38,497.00 5,05,118.00

EQUITY AND LIABILITIES
EQUITY
{3} Equity Share Capital 5 5,00,000.00 5,00,000.00 5,00,000.00
{b} Other Equity 6 10,114.00 3,392.00 ~4,082.00

. 5,10,114.00 5,03,392.00 4,95,918.00
LIABILITIES
Non current liabilities
{3} Financial liabilities - - -
{b} Deferred tax Habilities {net) - - -
{c} Provisions - - -

Current liabilities
{3} Financial liabilities

{i} Borrowings - - -

{iij Trade payabies - - -

{@i} Other financial liabilities 7 60,711.00 33,105.00 9,200.00

: 60,711.00 33,105.00 9,200.00

{b} Other current liabilities 2 - -
{c} Provisions 8 2,400.00 : 2,000.00 -

TOTAL EQUITY AND LIABIUTIES 5,73,225.00 5,38,497.00 5,05,118.00
—_— — —_———

Significant Accounting Policies i

See accompanyng notes to the financial statements
As per our attached report of even date For and on behalf od the Board
For Kapoor Tandon & Ccl,

ikharul Amin igbal Ahsan
Director Director

1. No. 070904 .
Place: Kanpur ’ \

Date: 25/05/2018



Super Corporation Limited

Statement of profit and loss for the year ended March 31, 2018

Particulars Note No.

2017-18

2016-17

INCOME:
Revenue from Operations .
Crther income )

Total income

EXPENSE:

Cost of materials consumed

Changes in i ies of finished goods,
work-in-progress and stock-in-trade

Employee Benefits Expense

Finance costs 10
Depreciation and Amortizaton Expenses

Other Expenses 1

Total Expenses

Profit before Exceptional items and Tax
Exceptional items
Profit before Tax
Tax expense:
1. Current Tax
2. Deferred Tax
3. Tax adjustment relating to earlier years

Profit for the period

Other comprehensive income
{i} iems that will not be reclassified to profit or loss
@ R of the defined benefit plans
{b} Equity instruments through other comprehensive income
{ii} income tax related to items that will not be reclassified to profit or loss

Total comprehensive income for the period

Earmnings per equity share 12
{Face Value per Share Rs. 10/-}

1. Basic

2. Diluted

Significant Accounting Policies 1

See accompanying notes to the financial statements
As per our attached report of even date

For Kapoor Tandon & Co.,
Chartgred

Partm
M. No. OT

Piace: Kanpur
Date: 29/05/2018

2,400.00

35,780.00

35,780.00

1,052.00

25,606.00

26,658.00

9,122.00

9,122.00

2,400.00
6,722.00

6,722.00

0.13
0.13

For and on behalf od the Board

7

tftikharul Amin
Director

34,011.00

34,011.00

632.00
23,905.00
24,537.00

9,474.00
9,474.00
2,000.00

2,000.00
7,474.00

7,474.00

0.15
0.15

Igbal Ahsan
Director



Super Corporation Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2018

A.  Equity Share Capital

Particulars 2017-18 2016-17
No. of Shares Rs. No. of Shares Rs.
Issued, Subscribed and fully paid-up Equity shares outstanding at the beginning of the year 50,000 5,00,000.00 50,000 5,00,000.00
Shares cancelled during the year = N - -
50,000 5,00,000.00 50,000 5,00,000.00
Shares issued during the year - - - -
Issued, Subscribed and fully paid-up Equity shares outstanding at the end of the year 50,000 5,00,000.00 50,000 5,00,000.00
8. Other Equity Rs.
Particulars Reserves and Surplus Equity Total
Capital Capital General Retained Instrument Other
Reserve Reduction Reserve Earnings through OC1 Equity
Reserve
iance as at April 03, 2016 - - {4,082.00) - (4,082.00)
Profit for the year - - 7,474.00 - 7,474.00
Balance as at March 31, 2617 - - 3,392.00 - 3,392.00
Profit for the year 6,722.00 6,722.00
Balance as at March 31, 2018 - - 10,114.00 - 10,114.00

Significant Accounting Policies 1

See accompanying notes to the financial statements
As per our attached report of even date

For Kapoor Tandon & Co.,
Chartered Accountants
Firm Regjsgration NG 000952C

Partner
M. No. 070904

Piace: Kanpur \
Date: 29/05/2018

For and on behalf od the Board

IftiRharul Amin
Director

igbal Ahsan
Director



Super Corporation Limited
Statement of Cash Flows for the year ended March 31, 2018

Particulars Note 2017-18 2016-17
No.
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 9,122.00 9,474.00
Adgustments for : .
interest income {35,780.00) (33,947.00)
Finance Cost 1,052.00 632.00
Operating profit before working capital changes (25,606.0) (23,841.00)
Changes in working capital:
{increase}/ Decrease in other current assets - 1,431.00
increase/ {Decrease) in other financial liabilities 27,606.00 23,905.00
Increasef {Decrease) in other current liabilities - -
increase/ {Decrease) in Provisions 400.00 2,000.00
Cash generated from operations 2,400.00 3,495.00
Income taxes refunded / {paid), net (2,400.00) (3,565.00)
Net cash generated from operating activities - (70.00)
B. CASH FLOW FROM INVESTING ACTIVITIES
interest received 35,780.00 33,947.00
Net cash {used in} / generated from investing activities 35,780.00 33,947.00
€. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs paid (1,052.00) (632.00)
Net cash used in financing activities {1,052.00) (632.00)
INCREASE / (DECREASE] IN CASH AND CASH EQUIVALENTS 34,728.00 33,245.00
Cash and cash equival at the beginning of the year 5,22,370.00 4,89,125.00
Cash and cash equivalents at the end of the year -5,57,098.00 5,22,370.00
Significant Accounting Polides 1

See accompanying r;otes to the financial statements
As per our attached report of even date

For Kapoor Tandon & Co.,
Chartered Accountants
Fi ; ion No. 000952C

RP.Gu
Partner L/ &
M. Ko. 070804

Place: Kanpur
Date: 25/05/2018

For and on behalf od the Board

iftikharul Amin
Director

igbal Ahsan
Director



SUPER CORPORATION LIMITED
Notes forming part of financial statement for the year ended March 31, 2018

Note 1:

A. CORPORATE INFORMATION

SUPER CORPORATION LIMITED (“the Company”) is a public limited cdmpany, having its registered office situated
at 187/170, Jajmau Road, Jajmau, Kanpur - 208010 (UP) was incorporated on 26/12/2013.

The financial statements were approved for issue in accordance with a resolution of the directors on May 29 2018.
B. SIGNIFICANT ACCOUNTING POLICIES

1. Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of india (ICAl) are also applied
except where compliance with other statutory promulgations require a different treatment,

These are the Company’s first Ind AS financial statements. The date of transition to the Ind AS is April 1,
2016. Refer Note no. 25 for details of first-time adoption exceptions and exemptions availed by the
Company.

2. Basis of preparation

The financial statements have been prepared on the historical cost convention on accrual basis except for
following assets and liabilities which have been measured at fair value amount:

i} Certain financial assets and liabilities,

Historical cost is generally based on the fair value of the consideration given in exchange of goods or
services. ?

transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique.

3. Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current according to the Company'’s
operating cycle and other criteria set out in the Act. Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months.

4. Company’s financial statements are presented in Indian Rupees, which is also its functional currency.

the financial statements, and the reported amounts of revenues and expenses during the year, Actual
results could differ from those estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. ' '



Assets are classified to the appropriate categories of property, plant and equipment when completed and
ready for intended use.

Expenses incurred relating to project, including borrowing cost and net of income earned during the
project development stage prior to its intended use, are considered as pre - operative expenses and
disclosed under Capital Work - in - Progress.

Spare parts are capitalized when they meet the definition of PPE, i.e., when the Company intends to use
these during more than a period of 12 months.

investment property

Property that is held for long-term rental vields or for capital appreciation or both, and that is not
occupied by the Company, is classified as investment property. Property, plant and equipment are stated
at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. For this purpose, cost includes deemed cost which represent the carrying value
of property, plant and equipment recognised at 1% April 2016 measured as per the previous GAAP. Such
cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its -
working condition for its intended use, net charges on foreign exchange contracts and adjustments
arising from exchange rate variations attributable to the assets, .

An item of property, plant and equipment or any significant part initially recognised of such item of
property plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition:of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised. ‘

Depreciation

Freehold fand is not depreciated/amortised.

Assets held under financial leases are depreciated over their expected useful lives on the same basis as
owned assets or, wherever shorter, the term of relevant lease.

Depreciation is calculated on a Pro rata basis except that, assets costing upto' Rs. 5,000 each are fully
depreciated in the year of purchase. '




10.

11,

12,

The estimated useful lives and méthods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Foliowing initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses, if any.

Intangible assets being computer software is amortised on straight line method over the period of five
years.

The amortisation period and the amortisation method for an intangible asset are reviewed at least at the
end of each reporting period and adjusted prospectively, if appropriate.

The amortisation €xpense on intangible assets is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset.

Impairment of tangible and intangible assets other than goodwill

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use,

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable amount,

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there
is an indication that previously recognized impairment losses no longer exist or have decreased.

Leases

Leases are recognised as a finance lease whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

Company as a Lessee

Assets used under finance leases are recognised as property, plant and equipment in the Balance Sheet
for an amount that corresponds to the lower of fair value and the present value of minimum lease
Payments determined at the inception of the lease and a liability is recognised for an equivalent amount.
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liability so as to achieve 3 constant rate of interest on the remaining balance of the liability. Finance
charges are recognised in the Statement of Profit and Loss.

Rentals payable under operating leases are charged to the Statement of Profit and Loss on a straight-line
basis over the term of the relevant lease unless the payments to the lessor are structured to increase in
line with expected general inflation to compensate for the lessor'’s expected inflationary cost increases,
such increases are recognised in the year in which such benefits accrye.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Where the Company is a lessor under an operating lease, the
asset is capitalised within property, plant and equipment and depreciated over jts useful economic life.
Payments received under operating leases are recognised in the Statement of Profit and Loss on a
straight-line basis over the term of the lease.

Inventories

Inventories are valued at cost or net realisable value, whichever js lower. The basis of determining the
cost for various Categories of inventory are as follows:

) (a) Stock in Trade / construction material - FIFO basis.

(b) Work in progress Direct cost plus appropriate share of overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs necessary to make the sale. '

!nvestment in Subsidiaries, Associates and Other related parties

Investment in subsidiaries, associates and other related parties are carried at cost less accumulated
impairment, if any.

Fair Value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

¢ Inthe absence of 3 principal market, in the most advantageous market which can be accessed by the
Company for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

Categorised within the fair valye hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

¢ Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 Valuation techniques for which the lowest level input that is significant to the fair value
meésurement is directly or indirectly observable '

é\



16.

For assets and liabilities that are recognised in the financial statements on g recurring basis, the Company
determines” whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Financial Assets

Initial recognition and measurement

asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial
assets. Based on the business model for managing the financial assets and the contractual cash flow

' characteristics of the financial asset, the Company classifies financial assets as subsequently measured at

amortised cost, fair value through other comprehensive income or fajr value through profit and loss.

Debt instruments at amortised cost

Debt instruments such as trade and other receivables, security deposits and loans given are measured at
the amortised cost if both the following conditions are met:

* The assét is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently Mmeasured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance Income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss. '

Debt instruments at Fair value through Other Comprehensive Income {FVOCI)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

* The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

* The asset’s contractual cash flows represent Spp).
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After initial measurement, any fair value changes including any interest income, foreign exchange gain
and losses, impairment losses and other net gains and losses are recognised in the Statement of Profit
and Loss.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are
held for trading are classified as at FVTPL. For all other equity instruments, the company decides to
classify the same either as at FVTOCI or FVTPL. The company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Profit or loss,

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company's Balance Sheet) when

* Therights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; and either:

¢ The Company has transferred substantially all the risks and rewards of the asset, or

* The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred contro] of the asset. '

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at
FVOCi) and equity instruments (measured at FVTPL) are recognised in the Statement of Profit and Loss.
Gains and losses in respect of debt instruments measured at FVOCI and that are accumulated in OCl are

Impairment of financial assets

The Company applies expected credit loss (ECL) model for mea"surement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, deposits, trade receivables and bank balance. )
b) Financial assets measured at fair value through other comprehensive income.

In case of other assets (listed as a) above), the company determines if there has been 3 significant
increase in credit risk of the financial asset since initial recognition. If the credit risk of such assets has not
increased significantly, an amount equal to 12-month ECL js measured and recognized as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognized as loss allowance. )

Financial Liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments,
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Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at
the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated
as FVTPL, fair value gains/ losses attributable to changes in own credit risk is recognized in OCl. These
gains/ losses are not subsequently transferred to profit or loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss.

Financial Liabilities at amortised cost

Financial liabilities classified and measured at amortised cost such as loans and borrowings are initially
recognized at fair value, net of transaction cost incurred. After initial recognition, financial liabilities are
subsequently measured at amortised cost using the Effective interest rate (EIR) method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Borrowings t

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any differences between the proceeds (net of transaction
costs) and the redemption amount is recognised in Profit or loss over the period of the borrowing using
the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facilities will be drawn
down. In this case, the fee is deferred until the drawdown occurs.

The borrowings are removed from the Balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of the financial liability
that has been extinguished or transferred to another party and the consideration paid including any
noncash asset transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer
settlement of the liability of at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statement for issue, not to demand payment as a consequence of the breach.

Borrowing costs
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Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating to construction/development of the qualifying asset upto the date
of capitalisation of such asset is added to the cost of the assets.

Interest income earned on temporary investment of specific borrowing pending expenditure on
qualifying asset is deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are expensed in the period in which they occur.

Claims

Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the
facts and legal aspects of the matter involved.

Provisions, Contingent liabilities and Capital Commitments

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
reviewed at each balance sheet date and are adjusted to reflect the current best estimate.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

Contingent fiabilities are possible obligations whose existence will only be confirmed by future events not
wholly within the control of the Company, or present obligations where it is not probable that an outflow
of resources will be required, or the amount of the obligation cannot be measured with sufficient
reliability. Information on contingent liability is disclosed in the Notes to the Financial Statements.

Contingent assets are not recognised but disclosed when the inflow of economic benefits is probable,
However, when the realisation of income is virtually certain, then the related asset is no longer a
contingent asset, but it is recognised as an asset. )

Government Grant

Government grants are recognised where there is reasonable assurance that the grant will be received
and all attached conditions will be complied with.

A government grant that becomes receivable as compensation for expenses or losses incurred in previous
period(s). Such a grant is recognised in profit or loss of the period in which it becomes receivable,

Government grants shall be recognised in profit or loss on a systematic basis over the periods in which
the Company recognises as expenses the related costs for which the grants are intended to compensate.

Government grants related to assets are presented in the balance sheet as deferred income and is
recognised in profit or loss on a Systematic basis over the expected useful life of the related assets or
other relevant basis, -

Government grants by way of financial assistance on the basis of certain qualifying criteria are recognised
as they become receivable.

In the unlikely event that 3 grant previously recognised is ultimately not received, it is treated as a
change in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and

o
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Revenue Recognition
Sale of Goods and services

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and
services rendered, net of returns, rebates and discounts to customers.

Services Tax.

Revenue from the sale of g00ds is recognised when (a) significant risks and rewards of ownership have
been transferred to the customer, which is mainly upon delivery in case of domestic sales and on issuance
of Shipping Bill in case of export sales, {b) the amount of revenue can be measured reliably and (c)
recovery of the consideration is probable. Revenue from services is recognised in the periods in which the
services are rendered.

Interest Income

Interest income is accrued on using on a time basis by the effective interest rate with reference to the
principal outstanding.

Dividend Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has
been established.

Insurance Claim

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that the amount recoverable can be measured reliably and it is reasonable to expect ultimate
collection.

Other Income

Other income is accounted for on accrual basis except where the receipt of income is uncertain ansin
such cases it is accounted for on receipt basis.

Taxes on Income

Current tax is the amount of tax payable determined in accordance with the applicable tax rates and
provisions of the Income Tax Act, 1961 and other applicable taxfaws.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
Balance sheet and the corresponding tax bases used in the computation of taxable profit and are
accounted for using the liability method. Deferred tax liabilities are generally recognised for-all taxable

differences, carry forward tax losses and allowances to the extent that it is probable that future taxable
profits will be available against which those deductible temporary differences, carry forward tax losses
and allowances can be utilised. Deferred tax assets and liabilities are measured at the applicable tax
rates. Deferred tax assets and deferred tax liabilities are off set, and presented as net.

Current and deferred taxes relating to items directly recognised in reserves are recognised in reserves
and not in the Statement of Profit and Loss. :

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an deferred tax
asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow to
the Company.

Dividend Distribution
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Dividends paid (including income tax thereon) is recognised in the period in which the interim dividends
are approved by the Board of Directors, or in respect of the final dividend when approved by
shareholders.

Cash Flow Statement

Cash flows statement is prepared as per the Indirect Method specified in Ind AS 7 on Cash Flows. Cash- -

and cash equivalents (including bank balances) shown in statement of cash flows exclude item which are
not available for general use on the date of balance sheet.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive potential
equity shares.

dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares
are determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Segment Reporting

Operating segments are reported in consistent manner with the internal reporting provided to the Chief
Operating Decision Maker {CODM,) of the Company. The CODM is responsible for allocating resources and
assessing performance of the Company. However the company is operating in single segment.
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Notes forming part of the Finandal Statements for the year ended March 31, 2018

2. Other Non Current Assets

Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Rs. Rs. Rs. Rs.
Prefiminary Expenses 12,586.00 12,586.00 12,586.00
Total 12,586.00 12,586.00 12,586.00
3. Finandal Assets - Current: Cash and Cash Equivalents
Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Rs. Rs. Rs. Rs.
Balances with banks
on cufrent accounts 14,481.00 15,533.00 14,125.00
on Fixed Deposit account 5,42,617.00 5,06,837.00 4,75,000.00
5,57,098.00 5,22,370.00 4,89,125.00
Cash on hand - -
Total T 557,098.00 ~ 5,22,370.00 T 4,89,125.00
—_— —_— —

4. Other Current Assets

Particulars As at March 31, 2018

As at March 31, 2017

As at April 01, 2016

. Rs. Rs. Rs. Rs.
Unsecured considered good
interest accrued on FDR - - 1,431.00
Total - - 1,431.00

5. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016

No. of No. of No. of

Shares Rs. Shares Rs. Shares Rs.
Authorised
Equity Shares of Rs. 10/-each 50,000 5,00,000.00 50,000 5,00,000.00 50,000 5,00,000.00
issued i
Equity Shares of Rs. 10/-each 50,000 5,00,000.00 50,000 5,00,000.00 50,000 5,00,000.00
Subscribed and fully paid-up -
Equity Shares of Rs. 10/-each ¢ 50,000 5,00,000.00 50,000 5,00,000.00 50,000 5,00,000.00

Total 5,00,000.00 5,00,000.00 5,00,000.00

{4} Reconciliation of the number of equity shares and share capital

Particulars As at March 31, 2018 As at March 31, 2017

No. of No. of

Shares Rs. Shares Rs.
Subscribed and fully poid-up equity shares
Qutstanding at the beginning of the year 50,000 5,00,000.00 50,000 $,00,000.00
Shares cancelied during the year pursuant to the scheme - - - -
Shares issued during the year pursuant to the Scheme z s - -
Outstanding at the end of the year 50,000 5,00,000.00 50,000 5,00,000.00

{8} Terms and rights attached to equity shares

Tne company has only one class of equity shares having a par value of Re. 10/- per share. Each holder of equity shares is entitled to one vote per share. The company
declares and pays dividends in indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting.

in the event of liguidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

{C} Details of shareholders holding more than 5% shares in the company

Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
No. of No. of No. of
Shares % Shares % Shares %
{a} Mr. Htikharul Amin 5,500 11.00% 5,500 11.00% 5,500 11.00%
{b} Mr. igbal Ahsan 5,500 11.00% 5,500 11.00% 5,500 11.00%
{c) Mr. Tanveerul Amin . 5,500 11.00% 5,500 11.00% 5,500 11.00%
{d} Mr. Mubashirul Amin 5,500 11.00% 5,500 11.00% 5,500 11.00%
2017-18 2016-17
{No. of Shares) (No. of Shares)
{D) Equity Shares allotted as fully paid pursuant to contract(s) without payment being received NIL NiL
in cash during the immediately preceding five years
(€} Equity Shares issued pursuant to the Scheme of Arrangement NiL NIL
{F} Equity Shares allotted as fully paid up Bonus Shares during the immediately preceding five NIL NI
years
{G} Equity shares buy-back in immediately preceding five years NIL ez Baos NIL
(H} Shares held by holding/ultimate holding company and/or their subsidiaries/ associates NIL NIL
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6. Other equity
Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Rs. Rs. Rs. Rs. Rs. Rs.

Capital Reserve - = .
Capital Reduction Reserve - - .
£quity instrument through Other Comprehensive income - - v
Retained Earnings 10,114.00 3,392.00 (4,082.00)

Total 10,114.00 3,392.00 (4,082.00)

{A} Capital Reserve

it represent the gain of capital nature which mainly include the excess of value of net assets acquired over consideration paid by the company for business combination

in earlier years.

{B} Retained Eamings

Retsined earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends paid or other distributions out of reserves to

shareholders.

{C} Other Comprehensive income - Others

It represent gain/{loss) on Unquoted Long Term Investments recognised on fair value through other comprehensive income.

7. Financial Liabilities - Current: Other Finandal Liabilities

Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Rs. Rs. Rs. - Rs.
{a} Other Liabilities 60,711.00 33,105.00 9,200.00
Total 60,711.00 33,105.00 9,200.00
8. Current Liabilities: Provisions
Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Rs. Rs. Rs. Rs.
{2} Prowvision for Tax 2,400.00 2,000.00 -
Total 2,400.00 2,000.00 -
—_—
S. Other income
Paruculars 2017-18 2016-17
Rs. Rs.
interest income «
- from Fixed Deposit with Banks 35,780.00 33,947.00
Misceilaneous income - 64.00
Profit on Sale of Fixed Assets - -
Total 35,780.00 34,011.00
e —_—t
13. Finance cost
Particulars 2017-18 2016 -17
Rs. Rs.
Bank Charges 1,052.00 632.00
Total 1,052.00 632.00
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11 Other expenses
Particulars 2017-18 2016-17
Rs. Rs. Rs. Rs.

Establishment Expenses

Rates and Taxes 15,576 14,465
Auditor’s Remuneration {refer Note (a) below} 10,030.00 9,440.00
25,606.00 23,505.00
Total 25,606.00 23,905.00
—_— _—

{a) Auditor's remuneration comprises:

As auditor 10,030 9,440
For other services - &
10,030.00 9,440.00

12. Eaming per share {EPS})

{3} Profit for the year (Rs.) 6,722.00 7,474.00
{6} Weighted average number of equity shares for the purpose of
of caleulation of Basic and Diluted EPS 50,000 50,000
{c} Nominal value of equity shares {Rupee)
{d} EPS- Basic and diluted {Rupee per share} 10.00 10.00
. 0.13 0.15

13. Capital and other commitments
i. Estimated value of contracts remaining to be executed on capital
account {net of advances) NiL NIL NIL
ii. Other Commitments NIL NiL NIL

14. Contingent liabilities
L Ciaim agsinst the company not acknowledged as debt NiL NIL NIL

15. Traasition to Ind AS:

These are the Company’s first financial statements prepared in accordance with Ind-AS.

The Company has adopted Indian Accounting Standards {ind AS) notified by the Ministry of Corporate Affairs with effect from 1st April, 2016, with a transition date of
1st April, 2016. Ind AS 101 - 'First-time Adoption of Indian Accounting Standards' requires that all ind AS standards and interpretations that are issued and effective for
tne first ind AS financial statements which is for the year ended 31st March, 2018 for the company, be applied retrospectively and consistently for all financial years
presented. Consequently, in preparing these Ind AS financial statements, the Company has availed certain exemptions and complied with the mandatory exceptions
provided in ind AS 101, as explained below. The resulting difference in the carrying values of the assets and liabilities as at the transition date between the Ind AS and
Previous GAAP have been recognized directly in equity {retained earnings or another appropriate category of equity).

A.  Exemptions and exceptions availed
Set out below are the applicable Ind-AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind-AS,

A1 Ind-AS Optional Exemptions
A11 Deemed Cost

ind-AS 101 permits a first — time adopter to elect to continue with the carrying value for all of its property, plaﬁt and equipment and intangible assets as recognized
in the financial statements as at the date of transition to ind-AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition.

A2 ind-AS Mandatory Exceptions
A 2.1 Estimates

An entity’s estimates in accordance with ind-ASs at the date of transition to Ind-AS shall be consistent with estimates made for the same date in accordance with
previous GAAP {after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.

ind-AS estimates as at 1st April, 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP. The company made estimates
for foliowing items in accordance with Ind-AS 3t the date of transition as these were not required under previous GAAP:

A.2.2 De-recognition of financial assets and Kabilities
Ind-AS 101 requires a first - time adopter to apply the de-recognition provisions of Ind-AS 109 prospectively for transactions occurring on or after the date of
transition to ind-AS. However, ind-AS 101 allows a first — time adopter to apply the de - recognition requirements in Ind-AS 109 retrospectively from a date of the
entity’s choosing, provided that the information needed to apply Ind-AS 109 to financial assets and financial liabilities derecognized as a result of past transactions
was obtained at the time of initially accounting for those transactions.

The company has elected to apply the de-recognition provisions of Ind-AS 109 prospectively from the date of transition to Ind-AS.

A-2.3 Uassification and measurement of financial assets

ind-AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the basis of the facts and
cifcumstances that exist at the date of transition to Ind-AS.




Super Corporation Limited
Notes forming part of the Finandal Statements for the year ended March 31, 2018

£.2.4 Impairment of Financial Assets
ind AS 101 requires an entity to apply the Ind AS requirements retrospectively if it is practicable without undue cost and effort to determine the credit risk that
debt financial instruments where initiaily recognized. The company has measured impairment losses on financial assets as on the date of transition ie. st April,
2015 in view of cost and effort. .

B. Trensition to lnd AS Reconciliations
The following reconciliations provide a quantification of the effect of significant differences arising from the transition from previous GAAP to Ind AS, as required
under Ind AS 101:
{i} Reconciliation of Balance sheet as at April 1, 2016 (Transition Date);
{#i} Reconciliation of Balance sheet as at March 31, 2017;
{5} Recondiliation of Total Comprehensive Income for the year ended March 31, 2017;
{iv) Reconciliation of Total Equity as at Aprit 1, 2016 and as at March 31, 2017;
(v} Adjustments to Cash Flow Statements as at March 31, 2017

The presentstion requirements under previous GAAP differs from Ind AS, and hence, previous GAAP information has been regrouped for ease of reconciliation with ind
AS. The re-grouped previous GAAP information is derived from the Financial Statements of the Company prepared in accordance with previous GAAP.

(i} and (i} Recondiliation of Balance Sheet as at April 1, 2016 (Transition date) and March 31, 2017

Particuiars As at April 01, 2016 As at March 31, 2017
Previous GAAP Adjustments Ind AS Previous GAAP Adjustments ind AS
Rs. Rs. Rs. Rs. Rs. Rs.
ASSETS

Non-current assets
{a} Property, Piant and Eguipment - - - < . -
(b} Capital work-in-progress - - - - % .
(c} Other intangibie assets - - - - . .
{d} Financial Assets

{i) Investments s - . - . .
(e} Other non-current assets 12,586.00 g 12,586.00 12,586.00 - 12,586.00

Current Assets
{a} inventories ¥ - = . . R
b} Financial Assets
{i} Trade receivables - = - s - :
(i) Cash and cash equivalents 4,89,125.00 - 4,89,125.00 5,22,370.00 - 5,22,370.00
{iii} Bank Balances other than (iii) above - - - - - <
{iv) Other Financial Assets $ B u . . .

{c} Current Tax Assets {Net} S 1,976.00 - 1,976.00 3,541.00 - 3,541.00
{d} Other current assets 1,431.00 - 1,431.00 - - -
TOTAL ASSETS 5,05,118.00 - 5,05,118.00 5,38,497.00 - 5,38,497.00
EQUITY AND LIABILITIES

EQUITY

(@) Equity Share Capital 5,00,000.00 - 5,00,000.00 5,00,000.00 - 5,00,000.00
{b} Other Equity -4,082.00 - -4,082.00 3,392.00 - 3,392.00
LIABILITIES

Non current liabilities

{a} Financial Babifities
{b} Deferred tax Rabilities {net) - - = - . -
Current fiabilities
{i} Borrowings & % - & -
{if} Trade payables - - - - =
L] {il} Other financial abilities 9,200.00 9,200.00 33,105.00 - 33,105.00
{b} Other current fiabilities - - - - =
{c} Provisions - - - 2,000.00 - 2,000.00

TOTAL EQUITY AND LIABILITIES 5,05,118.00 = 5,05,118.00 5,38,497.00 - 5,38,497.00
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Notes forming part of the Finandial Statements for the year ended March 31, 2018

{iii) Recondliation of Total Comprehensive Income for the year ended March 31, 2017

Particulars

Previous GAAP Adjustments
Rs.

Ind AS

INCOME:
Revenue from Cperations
Other income

Total income

EXPENSE:

Cost of materials consumed

Changes in inventories of finished goods,
WOrk-in-progress and stock-in-trade
Employee Benefits Expenses

Finance costs

Depreciation and Amortization Expenses
Other Expenses

Total Expenses

Profit before Exceptional items and Tax
Exceptional tems
Profit before Tax
Tax expense:
1. Current Tax
2. Deferred Tax
3. Tax adjustment relating to earfier years

Profit for the period

Other comprehensive income
{i} items that will not be reclassified to profit or loss
Re-measurements of the defined benefit plans
{ii} Income tax related to items that will not be reclassified to profit or loss

Total comprehensive income for the period

{iv} Recondiliation of Total Equity as at April 1, 2016 and March 31,2017

34,011.00

34,011.00

632.00

23,905j00
24,537.00
9,474.00
9,474.00

2,000.00
2,000.00

el

7,474.00

34,011.00

34,011.00

632.00

23,905.00
24,537.00
9,474.00
9,474.00

2,000.00
2,000.00

7,474.00

7,474.00

Particulars Note No.

As at March 31, 2017
Rs. Rs.

As at April 01, 2016
Rs. Rs.

Net worth as per previous GAAP
COthers

Total impact

Net worth as per ind AS

5,03,352.00

5,03,392.00

4,95,918.00

4,95,918.00
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Notes forming part of the Finandial Statements for the year ended March 31, 2018

{v} Adjustments to Cash Flow Statements as at March 31, 2017

The Ind AS adjustments are non cash adjustments. Consequently, Ind AS adoption has no impact on the net cash flow for the year ended March 31, 2017 as compared
with the previous GAAP,

Notes to Reconc
Tne following explains the material adjustments made during transition from previous GAAP to Ind AS:

1. Investments in Equity Instruments
There are no Investments as on the transition date; hence no adjustment is required.

2 Trade receivable

Under previous GAAP the company has recognized provision on trades receivable based on expectation of company. Under ind AS, the company provides loss allowance
on receivable based on the expected Credit Loss {ECL) model which is measured following the “simplified approach at amount equal to lifetime expected credit loss in
2ddition to debts identified as bad/doubtful at each reporting date. However no adjustment is required on transition date.

3. Borrowings

Under previous GAAP transaction cost were recognized in Statement of Profit and Loss. Under Ind AS financial liability in form of borrowing have been measured at
amortized cost using Effective Interest Method. However, the same has not resulted in any adjustments required to be made in view of no borrowing as at the transition

4. Government Grants

Uncer previous GAAP, Government Grants in respect of Property, Plant and Eqlipment was presented as a deduction from Property, Plant and Equipment. Under ind AS,
Government Grants in respect of Property, Plant and Equipment need to be presented as deferred income in profit or loss on a systematic basis over the useful life of
the asset. X

Under ind AS, import duty waivers for capital assets purchased under Export Promotion Credit Guarantee (EPCG) schemes are recorded as deferred revenue and
recognized in Statement of Profit and Loss on 3 Systematic basis over the periods in which the related performance obligations are fulfilled. :

However, the application of aforesaid aproach has not resuited in any adjustment.

5. Deferred Tax

indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and accounting profits for the
period. Ind-AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying
amount of an asset or liability in the balance sheet and its tax base. The application of Ind-AS 12 approach has not resulted in any adjustment to deferred tax.

6. Remeasurement of Defined benefits liabilities

Under previous GAAP the company recognized remeasurement of defined benefits plans under profit and loss. Under Ind AS, remeasurement of defined benefits plans
are recognized in Other Comprehensive income. However it has not resutted in any adjustment as on the transition date.

7. Retained Earnings.
No adjustment is required to Retained earnings as at April 1, 2016.

8. Other Comprehensive Income

Under ind AS, ali items of income and expense recognized in a period should be included in profit or loss for the period, unless a standard enquires or permits otherwise.
ftems of income and expense that are not recognized in profit or loss but are shown in the statement of profit and loss as ‘other comprehensive income’ includes
remeasurements of defined benefit plans. The concept of other comprehensive income did not exist under previous GAAP.
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1s.

17.

138,

Expenditure on Corporate Sodal Responsibility (CSR)
Provisions of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR) is not applicable to the company.

Expenditure on Research and Development

Particulars 2017-18 2016-17

Capital Expenditure - -
Revenue Expenditure . s

Total = s

Disclosure pursuant to Ind AS 17 "Leases™:

{3}
i

i
{o}
i

.

®

i}

Where the company is Lessor
Operating Lease: The Company has not entered into any such operating lease.

Finance Lease: The Company has not entered into any finance lease.
Where the company is Lessee
Finance Lease:

The company does not have any finance lease arrangement.

Operating Lease: The Company has not entered into any non-~cancellable operating leases.

. Finandial instruments

Capital Management

The capital structure of the company consists of debt, which includes the borrowings including temporary overdrawn balance , cash and cash equivalents including
short term bank deposits, equity comprising issued capital, reserves and non-controlling interests. The gearing ratio for the year is as under:

(Rs.)
Particulars As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
Debt = - =
Less: Cash and cash equivalent : 5,57,058.00 5,22,370.00 4,89,125.00
Net debt (&) {5,57,098.00) (5,22,370.00) (4,89,125.00)
Total equity {8) 5,10,114.00 I 5,03,392.00 4,95,918.00
Debt Equity Ratio {A/B) . NA NA NA

Categories of financial instruments

Caiculation of Fair Values

The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
Uansaction between market participants at the measurement date. The following methods and assumptions were used to estimate the fair values of financial
instruments:

3} The fair values of investment in quoted investment in equity shares is based on the current bid price of respective investment as at the Balance Sheet date.
Howiever there is no such investment as at the bala nce sheet date.

?

b} The fair value of bank borrowings carrying floating-rate of interest is not impacted due to interest rate changes and will not be significantly different from their
carrying amounts as there is no significant change in the under-tying credit risk of the Company (since the date of inception of the loans).

<} Cash and cash equivalents, trade receivables, other financial assets, trade payables, and other financial liabilities have fair values that approximate to their
Carrying amounts due o their short-term nature.

(Rs.)

Particulars As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
Carrying value Fair value Carrying value Fair value Carrying value Fair value

Financial Assets

Financial assets measured at fair value
investments measured at

i. Fair value through other comprehensive inco + - 2 *
iL. Fair value through profit and loss - = = -
Financiai assets measured at amortized cost
Trade Receivables = - #
Cash and cash equivalents 5,57,038.00 5,22,370.00 4,89,125.00
Bank balances other than cash and cash equiva - - -
Other financial assets = - *

Tota! 5,57,098.00 = 5,22,370.00 - 4,89,125.00 -

Financial iak

Borrowings - - - - - -
Trade payabies - - - - - -
Other financial liabilities 60,711.00 - 33,105.00 - 9,200.00 -

Total 60,711.00 - 33,105.00 - *5,200.00 -
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i
il

i} income, expenses, gains or losses on financial instruments Rs.
Particulars For the year ended For the year en@l
March 31, 2018 March 31, 2017
Financial assets measured at amortized cost

Allowances for doubtful receivables - -
{Financial assets measured at fair value through Profit and Loss
E - Fair value gain/ {loss) on investments in equity instruments = =
3Financiai assets measured at fair value through Other Comprehensive Income
é - Fair value gain/ (loss) on investments in equity instruments -

Fair value measurements recognized in the balance sheet:

The foliowing table provides an analysis of financiat instruments that are measured subsequent to initial recognition at fair value, grouped into Levels 1to 3 based
on the degree to which the fair value is observable.

-Level 1 fair value measurements are those derived from quoted prices {unadjusted) in active markets for identical assets or liabilities.

-Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

-Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that are not based on observable market
data {uncbservable inputs).

ii} Financial risk management objectives:

The Company’s principal financial Hiabilities comprise of loan from banks and financial institutions, and trade payables. The main purpose of these financial liabilities
is to raise finance for the Company’s operations. The Company has various financial assets such as trade receivables, cash and short term deposits, which arise
directly from its operations.

The main risks arising from Company’s financial instruments are foreign currency risk, credit risk, market risk, interest rate risk and liquidity risk. The Board of
Directors review and agree policies for managing each of these risks. ’

{a} Credit risk:

Credit risk is the risk of financial loss to the Company if a customer Of counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company’s trade and other receivables, cash and cash equivalents and other bank balances. The maximum exposure to credit risk in case of all
the financial instruments covered below is restricted to their respective carrying amount.

Trade and Other receivables i

Customer credit is managed by each business unit subject to the Company's established policies, procedures and control relating to customer credit risk
management. Trade receivables are non-interest bearing and are generally on 90 days credit term. Credit limits are established for all customers based on internal
rating criteria. Outstanding customer receivables are regularly monitored. :
The Company measures the expected credit loss of trade receivables based on historical trend, industry practices and the business environment in which the entity
Operates. Loss rates are based on actual credit loss experience and past trends.

Expected credit loss assessment for customers:
The company is making provisions on trade receivables based on Expected Credit Loss (ECL) model. The reconciliation of ECL is as follows:

(Rs.)

Particulars 2017-18 2016-17 -
Opening Balance - -
impairment loss as per ECL recognised/(reversed) -
Additional Provision - -]
Amounts written off as bad debts - -
Closing Balance - -j
Other financia! assets

The Company maintains exposure in cash and cash equivalents, term deposits with banks and derivative contragts.
Cther than trade and other receivables, the Company has no other financial assets that are past due but not impaired

{b} Market risk:

Market Risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: cusrency risk, interest rate risk and price risk.

{1} Foreign currency risk

The Company is exposed to currency fisk on account of its operating and financing activities. The functional currency of the Company is Indian Rupee. Company's
exposure is mainly denominated in USD, GBP and Euro. The exchange rates have changed substantially in recent periods and may continue to fluctuate substantially
in the future. The Company has put in place a Financial Risk Management Policy to Identify the most effective and efficient ways of managing the currency risks.
The Company uses derivative instruments (mainly foreign exchange forward contracts) to mitigate the risk of changes in foreign currency exchange rate.

The Company do not use derivative financial instruments for trading or speculative purposes.

() interest rate risk:

interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rates. Any movement in the reference rates could have an impact on
the Company’s cash flows as well as costs. The Company also uses a mix of interest rate sensitive financial instruments to manage the liquidity and fund
requirements for its day to day operations like short-term loans.
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{1} Other price risk:
The Company is not exposed to any significant equity price risks arising from equity investments, as on 31st March 2018. Equity investments are held for strategic
rather than trading purposes. The Company does not actively trade these investments.

{V} Equity price sensitivity analysis:
There is no exposure to equity price risks as at the reporting date or as at the previous reporting date.

20. There is no amount due and outstanding to be credited to Investor Education & Protection Fund as at March 31, 2018.

21. Disdlosure pursuant to Ind AS 37 "Provisions, Contingent Liabilities and Contingent assets™:
The company has recognised contingent liabilities as disclosed in Note 14 above and as such no provision is required to be made. No provision was outstanding as at the
beginning and at the end of the year.

22 Disclosure pursuant to ind AS 105 “Non-~current assets held for sale and discontinued operations”:
There are no such asset held for sale and discontinued operations.

23. Tax Expenses

{2} Amounts recogaized in profit and loss (Rs.)
Particulars 2017-18 2016-17
Current tax exgense
Current year 2,400.00 2,000.00
Changes in estimates relating to prior years - =
2,400.00 X 2,000.00

Deferred tax expense
Origination and reversal of temporary differences - -
Change in tax rate - -

Recognition of previously unrecognized tax losses - -

—_—
Tax expense recognized in the income statement 2,400.00 2,000.00

{b} Amounts recognized in other comprehensive income (Rs.)
Particulars 2017-18 2016-17

items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - -
Tax Expense/Benefit) - -
Net of Tax - -

24. Disclosure pursuant to lnd AS 108 “Operating Segment"
The company is operating mainly in single segment i.e.. Leather and leather products; hence no disclosure is required in terms of ind AS 108.

25. Standards (ind AS) issued and amendments to existing standards but not effective as on the balance sheet date:

{a} ind AS 115 Revenue from Contracts with Customers
The Company is currently evaluating the impact of implementation of Ind AS 115 “Revenue from Contracts with Customers” which is applicable to it w.e.f April 01,
2018. However, based on the evaluation done so far and based on the arrangement that the Company has with its customers for sale of its products, the
impiementation of Ind AS 115 will not have any significant recognition and measurement impact. However, there will be additional presentation and disclosure

s
s

Amendments to ind AS 12 Recognition of Deferred Tax Assets for Unrealised Losses - .
The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits against which it may make deductions on the
reversal of that deductible temporary difference. Furthermore, the amendments provide guidance on how an entity should determine future taxable profits and
explain the circumstances in which taxable profit may include the recovery of some assets for more than their carrying amount.

{c} AppendixBtoind AS 21 Foreign Currency Transactions and Advance Consideration :
The Appendix clarifies that, in determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on the
then the entity must determine the transaction date for each payment or receipt of advance consideration.

The Appendix is effective for annual periods beginning on or after 1 April 2018. However, since the Company’s current practice is in line with the Interpretation, the
Ccmamydoesnotexpectanyeffectonitsﬁnandaistawnem



